' THE WASHINOION FOST STAT

T Approved Fo9r Release 2004%5% TSCGQ -RDP88-01314 |
g | l" a e " oA ~ T : %
‘Ramparts’ Sets Bankruptey Respiie - |

- - : T th A :

By Rosa Gustaitis keep poing. TFrederick  C.that Barricades will also ap-|@lher invesiors hacked away

0 " pecial to The Washington Post | Mitchell, publisher, said in an|pear in {ni_d-Mnrch. It will bafbecause of t h ¢ magazine's
SAN FRANCISCO, Feb. 3—|interview in the magazine's “journalistic, iconoclastle, in-istand on the black revolution. ‘
. Ramparts Magazine Inec deserted offiées today that he vostigative, - aimed at -large] Also last spring, the mazga- = - 4

, . i newsstand  sales,” ~he . said.|zine changed from a monthly. -
* sought court protection.underihad hopes of raising $200,000,(gome of Ramparts’ wrilers|to a twice-monthly. The prici

bankruptcy law today -in ‘an|which would enable Rampartsiand cditors who favor this{of subscriptions went up and
effort to pull out of ils fi'to continue for another year|approach plan to join Hinckle |[the number of subscriptions .~

. nanelal erisis. . ~ lin more cconomical form. in the new veature. dropped from ahout 140,000 to’ : 
. The .six:year-old left-wing| I started fund-ralsing yes| Ramparts never complgtcly 70,000, “The quality of cditorial
. muckraking journal filed a pe-{terday and so far we've come|weathered last spring's {inan-|conlent declined, “It hasn't bes | i

. tition in District Court herejup with one-clghth® of the|cial crisis alter investors back- gun the. bang ‘era up journal-
_under Chapter 11 of the Fed-lsum nceded, he said. “It looks|ed off on promises of $1.5 mil-lism it used to" have in its 1667 -
eral Bankruptey Act asking|good, considering how sick we lion because they felt “we werelheydays when circulation
. 20 days’ protcction againstiare—the vital signs are still | pro-Israel but -not pro-Isracl{reached a peak of about 200,
. creditors wiile it tries {o come|there.” . ' ’ enough,” according to Hinckle,[000, Hinckle admitted, -~ i
~vup with a plan showing it can Those Sign-g woere barc]y‘visi." A . S i ,-':"“._ » »s......?,‘--,.:,r.|¢;._s....,.. .

¢ sustain operations. Ramparts’|ple in Ramparts headguarters,
.debts total about $1.5 millien.|he phone had been discon- *.
T Last Wednesday, the maga:|yected for, failure to pay a. *”
’ ‘ zine's ‘pl"CSidCl’lt anc} cditorial bill “in five “g“rcs'n Mitchell -
+ + director, Warren Hinckle 1II, said, The staff members of
.resigned. afler he failed 10)0ir jast paychecks Jan. 31,
~ raise the $400,000 he estimated but. he said, many have con-:
., was ‘nc_cdc.d to keep Bnmpqrts tim’xed to wo'rk for frec. O
_going in its present’ form. | niionol) safd he hopes the! -
He recommended that the b josae of Ramparts will ap-
‘magazine be allowed to “die next 1ssue o I P

1 ome dignity" and said|Pear in mid‘-March. “We'll
;\v;thhasd. foumlg bnikm.s-fm. al change to .a ‘'monthly, much
new journal, to be called:Bit- more, in black and white, and
. _ ricades, that couwld continug|WE he' a fG4page magazine
- " ,the Ramparts tradition with with & color.cover. It will be ",
"~ Ramparts staf€. L as much & journal of analysis °

w . But Friday the Board of Di-|a8-a, muqlq‘ackcr.'?,,M}t_chel_l
. © . yectors turned down Hinckle's|gaid. - . 45« Sy il e s
- proposal. and, decided to, try tor; '
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